PEIEH3HS
OPUIMAILHOTO pelieH3eHTa Ha ZHCCePTANHOHHYI pabory Xamzaeroit Acejan
Banurxanosuanr Ha temy: «TeHgeéHUHMM pasBHTHS MUPOBOH BAJIOTHOMH
CHCTeMbI M BaJI0THasi noauTHKa Pecnybankn Kazaxerany», npegcraBaennyro
HA COMCKAHHE CTemeHH NoKkropa duiocodun (PhD) no cnenmanbHocTH
«6D051300 — Muaposas JKOHOMHKA | |

1. AKTYaJILHOCTL TeMb! NCCIe0BAHUS M eé CBS3b ¢ O0IICHAYIHBIME H

ofierocy1apcTReHHBIMH IPOTrPaMMaMH |

Tema JuccepTallMOHHOTO HccieloBaHud XamsaeBoW A.B.  BrIseIBaer
HecOMHeHHBI muTepec. HecTaGHIBHOCTE COBpeMeHHOH MHpOEOI BaIOTHOI
CHCTEMbI, BOJATHIIBHOCTE Kypca Pe3epBHEIX BANMIOT H IIONHTHKA HX 3MHUTEHTOB
CITOCOGCTBYIOT PaCIpOCTPAHEHUIO KPU3UCHEIX SBACHKI B TI00aNbHOM MaciuTabe,
FeHepUPYET CHCTEMHYIO HeyCTOHUMBOCTS (PHHAHCOBBIX PHIHKOB ¥ 00YCIIOBIHBAET
BRICOKYIO TIOLBEPIKSHHOCTh MHOIMX HANMOHAIBHEIX SKOHOMHK CePBE3HBIM
BHeIUHEM IokaMm. Ofecnevenue crabunsaoctn MBC B pamxax pedopmMupoBagns
MHPOBOi cpHHaHjco'Boﬁ' apXHUTEKTYpPhl ~ OJHA H3 THODANBHEIX 3a1]ad MHPOBOTO.
coobmecrea. B 3Tux yciopusx, 0cobyo akTyalbHOCTH NpHoOperaeT rpobleMa.
azanTanvy BATKOTHON cucTemel Pecriybnnky Kazaxcral K MEHIOIAMCS BHEUTHUM
YCHOBUSAM U COBEPLUCHCTBOBAHKE BAIFOTHOIO PEryINpPOBaHMUA.

Tema uccrenoBanus UMEET TECHYIO CBA3b C BAKOTHO-(DMHAHCOBOH MOTUTHKOM
M IOCY/IAPCTBEHHBIME IPOTpaMMaMH CTPAHE], B TOM uKcle « KOHUEMHs passuThI.
¢unancoBore cexropa Pecuybnuxu Kaszaxcraw mo 2030 r», «Ctparerus
«Kazaxcran — 2050» U sBNseTCs aKTyanbHOMHM, TAK KaK COOTBETCTBYET 3ampocaM
HayKH U TIPAKTHKY,

2. Hayunpie pe3yJbTaThl H HX 060CHOBAHHOCTD

Ha ocnose Hecnegosanns Teuaennyi passurus MBC o BamoTHOH HOTATHKH
PK  amptopoM  moaydeHBl — cleayioliue  HaydHo — oOOCHOBaHHBIE M
CHCTEMATH3NPOBAHHEIE PE3YIBTATEL: 0O0OIEHBl OCHOBHBIE TIPUYKHEL MI00aTbHON
BAMIOTHO-(BbHHAHCOBOY HecTaOWIBHOCTH, IPOOIEeMBl i NPOTHUBOPEYHS BATIOTHO-.
(bHHAHCOBOrO peryiHpoBaHWs Ha pPa3HBIX YPOBHSAX HHTEPHaLHOHAJIM3AIUM, Ha
OCHOBE 'aB’TopcKoﬁ TEOpeTHYECKON MOJENH IpoBeaeHa KOINUUECTBCHHAS OlEHKE
BAJIOTHEIX PHCKOB B YEJNOBUSX (YHKLHOHUPOBAHUSI BAFOTHOTO COKO3a, BEIABIEHEL
npoGNeMsl H IIPOTHBOPEUHS, NPEHSTCTRYIONE HHTeHCHpUKaiyy GOpMUPOBAHHI
obmero peibka GuHaHCcOBEIX yeiyr EADC B 9acT €ro BaNOTHON COCTAaBNAOLIEH
M JAHB] peKOMEH Al 110 UX TIpEOJOJICHHIO,

HoCcTOBEPHOCTS u 000OCHOBAHHOCTD pe3ynbTaToB. HCCIeIOBaHUSI
nomﬁ.epmﬂael*c_ﬂ #3yueHneM M 00OOILEHMEM  HaydHBIX  HWCCIEJOBAHUMN
3apy0eXHBIX H OTEYECTBEHHBIX YYEHBIX, IPUMEHEHHEM CTATUCTHYECKUX JAHHBIX 1
AHANHTHYECKIX. 0630pOB MEN(TYHApPOIHEIX M TOCYIAPCTBEHHBIX OpraHu3aiini.
ITonyuenine 00OCHOBAHHBIX BBIBOAOB OCYLIECTBISNOCH HA OCHOBE: OOIUEHaydHEIX
METOLOB: AHATMTHYECKOT0 W  CHCTEMHOIQ IIOZXOHOB, CPaBHHUTENBHOTO,
CTPYKTYPHOI'0, CTATHCTHHYECKOrO, KOPPEISUOHHOFO # Hc'ropm{o—nomqecmro



aHANM30B, METONOB MHIYKIMH M JeIyKLHH, CHCTEMATH3ANHUM; TIPOIHO3HOTO
MONETMPOBAHHIS..

3, CremeHb  0GOCHOBAMHOCTM M [OCTOBEPHOCTH KAKAOIO HAYYHOTO
pe3yabTaTa (HAay4YHOro INOJI0KeHHS), BHIBOXOB M 3aKJIOYEHHS COHCKATEJS,
copMyaMpOBAHHBIX B JHCCEPTANMA

- Crenens 060CHOBAHHOCTH, JOCTOBEPHOCTH KAKHOIO W3 HAYHHEIX TIOMOMKEHHH,
BBEIBOAOB 1 3aKITEIOUEHIS TOATBEPKIAI0TCA:

— 06061eHNeM OCHOBHBIX TEOPHH BAMIOTHBIX CHCTEM M BANIOTHHIX KYPCOB,
KOHUENTYaTBHBIX TOAXONOB K pedopmupopanmo MBC, npemioxeHnit 1o
BBEZCHUIO HOBOH MHPOBOH BAaNIOTEY.

— HCHONB30BaHYEM O(UUMANLHBIX JAaHHBIX MEXIYHAPOAHBIX  BaIIOTHO-
‘(OUHAHCOBBIX OpraHU3aIyi, MHTErPAlFOHHEIX OO0BeIHEHHH, HCIIONE30BaHAEM
JIOCTATOYHO LIUPOKOTO KPYTa METOJIOB HAYIHOTO HO3HAHMUS,

~ 0BOOIIeHHEM TeOpeTHYeCKWX H  HAYYHO-TPAKTHYECKHX pa3paboTox
Ka3aXCTaHCKHX M. 3apy0eimHEIX  y4eHBIX-3KOHOMHCTOB  TI0  HpeJMeTy
WCCIIEOBAHHIS; |

— HU3YHUSHHEM H NPHMEHEHUEM 3aKOHOMAaTEIbHEIX aKTOB U YKa3oB IIpesunenta
PK, Ilocrarosnernit Ilpasurenserea u HBPK, TocymapcTBeHHBIX MporpaMM B
¢unancosoii cdepe, ucnompzoBaHMEM OMUIMANLHEIX AaHHBIX Komureta mo
CTaTHCTHKe; MUHMCTEPCTBA HAIMOHANBEHON JKoHoMuKE PK, MunucrtepcTpa
(urancos PK, a Taxixe EBpasufickoi 9KOHOMIYECKOR KOMUCCHHE;

— anpobaliuedl Ha MeXIYHapOJHBIX KoH(pepeHIHgx, mybmikammsavy B PK, 3a
pybexom;

— peanusanued  paspalGoTaHHBIX  IPEIONKEHHH B HeXarord¥ecKoif
JIeATeNbHOCTH IIpH BeNeHMM Kypca «MexnyHapoAHbBle BaitOTHO-(HHAHCOBEIE
OTHOIICHIY. _

AHalin3 AuccepTanMOHHON pabOTHl [IOKA3BIBAET, YTO JOKTOPAHT JOCTATOUHO
OGOCHOBAHHO U JJOCTOBEPHO BEIABUrAET HAyIHEIE IONOKEHMS H BEIBOJEL.

4. Crenedb HOBH3HBI KaJKIOr0 HAYYHOrO pe3yabTara (IOJIOKeHHsT),
BBEIBO/IA COMCKATENS, C(hOPMYJTHPOBAHHBIX B {UCCEPTANHM

JeTanbHei aHanus JUCCEpTaliy NO3BOIMET COeNaTh BBEIBOX O TOM, YTO BCE
BBIHECEHHBIE ABTOPOM HA 3AIUUTY HAy4HbIE TIONOXKEHUS 06NaiatoT onpe,tgeﬂeHHoii‘
CTENEHbH) HOBH3HBI:

— llepBoiit pe3ynbTaT COAEPIKUT SIEMEHTHl HOBUSHBI — JaHa aBTOpCKas
TPaKTOBKa MpofieM U MpoTHBOpeunii cospemernoit MBC,

— BTOpO# pE3yIbTAT CONEPXKUT 3NEMEHTHl HOBH3HBI, ITOCKONBKY HCXOAS W3
00061WeHNA U aHANMU3a OCHOBHEIX Teo_pHﬁ BaNMIOTHBIX CHUCTEM K BAMIOTHBIX KYPCOB,
KOHIIENTYaNbHEX TIONX0A0B K pedopmuposanuio MBC, B JuccepTanyu cuenaH
BEIBOZ, YTO HH onﬂa H3 TEOpHil ‘He COOTBETCTBYET HM3MEHMBIUHMCH YCIOBHAM
MUpPOBOH  5SKOHOMMKHM. JluccepranToM cHelaH BBEIBOJ, UTO Harbonee
NEPCIEKTUBHBIM  HAOPABICHHEM B 3THUX  YCIIOBUAX — fABIAETCS  Hues
HATHAIMOHANEHOH MUpPOBOH BANIOTH, He NPUBS3AHHOM K HAIMOHATBHBIM
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BANIOTAM.

— Tpemﬁ; pe3yNETaT COASPIKHT PIEMEHTRI HOBU3HBL IIOCKOBKY, HECMOTPS Ha
GONBIIOe KONMYECTBO WMCCHEAOBAHMI, KOTOpHIE B KadecTBe Pe)opMUpOBAHII
MBC ckpoHawTess K MyJbTUBATIOTHOMY  CTAHIAPTY, OCHOBAaHHOMY Ha
PErHOHANBHBIX BAIIOTAX, ABTOP 000CHOBAN, YTO NPaKTHIeCKH HU B ORHOM Tpyrie.
nii GopMe BAMIOTHONM MHTErparyd B MUPOROM NpaKTyKe He GBI HOCTHIHYTE!
MIOCTaBICHHEIE [ICTIH.

— UYerBepTHIl pesyNmbTar SABIACTCA HOBBIM, TaK Kak HA OCHOBE AHAIH3A
pa3BUTHS BaMOTHOR crcTeMBl PK ¢ MOMEHTA ee 3apOKISHHAS B AUCCEPTALHOHHOM
WCCIeIOBaHUY BELIBJICHEL €€ 3Tallbl, OCOOCHHOCTH KaX(TOTo BTana H BAJIOTHOMH
waTerpanuy KazaxcraHa B MHpPOBYIO BAIIOTHYK) CHCTEMY, & TakKe MaHEI
PEKOMEHIAIIHHY 110 COBEPIICHCTBOBAHHIO BAOTHO-PuHaHCOBOR nosuruky PK.

~ TIaTEIA  pesyneTar  SBAfETCH  HOBBIM, TOCKONBKY B YCHIOBHAX
WUHTEHCH(BUKAIIMY WHTErPALMOHHBIX TPOLECCOB B. paMKax EADC, aBropom
BBIABIEHE! [OTEHIMANbHBIE BHIFOAEl ¥ IOTEPM IpPH BO3MOXHOH BANIOTHOH
MHTerpalyy, paspaboTaHa TeOPeTHUECKas MOJENb; Ha OCHOBE KOTOPOL IPOBE/IEHA
KOJIMYECTBEHHA OLEHKA BAMOTHEIX PHCKOB NpPH THIOTE3¢ BBENCHUA €QHHOX
pamorel B EADC, a Tamke paspaoTaHbl peKOMEHJauuy Mo pasBHTHIO
3pdexTHBHEIX 1 B3AMMOBBITOHBIX. BATFOTHEIX OTHOUICHUH B pamkax EADC.

5. IIpakTayecKas ¥ TEOPETHIECKAA ZHATUMOCTE HAYHHBIX PE3yIbTaTOB

ITonyueHHBIE: B XOAC WUCCIEAOBAHUA Hay4dHbIE Pe3YJBTATEl PacIHPSIOT
obIeHAyYHBlE NPENCTABICHIS, CBA3aHHLIE C Pa3sBHTHEM MUpPOBOI BaJEOTHOH
CHCTEMBI ¥ IPHHLMAIAMY BaJIFOTHOTO PErYIIMPOBaHUS; ONPENCIIIOT HANPABICHIS
HHTErpanuy BamoTHOR creTeMs! PK B MUPOBYIO SKOHOMHKY, TIO3BOJISIOT OLEHHUTH
peruMyliecTea M. HEHOCTATKH THTIOTeTHHYECKOH BAMIOTHOM WHTeTpalldyr s
xasaxcranckolt ¢umancosoift cucremel. Colepkainuecs B JUCCEepTalU
TEOPETHYECKHE BBHIBOABI ¥ IPAKTHYCCKHE  IIPEIFONCHUS  MOTYT OBITE
HCIIONIE30BAHEI HalMOHANBHBIMH (hHAHCOBLIMH Oprasy3aluaMH,
Pa3padaTHIEAIOIINE BaIOTHO-QHHAHCOBYIO TTONUTHKY PIK.

TlonyueHHbE PesyABTaTE OTBEYAIOT KPUTEPHAM JAOCTOBEPHOCTY, HOBHM3HBI U
npaKTqucic'oﬁ_ 3HAYAMOCTH. JuccepTalny, YTO 'ﬂOlITBep}K)IaeTCﬂ' BEIBOJaMH
TUCCepTaHTa. '

6. 3ameuaH s, NPeIJOKEHHT N0 JUcCePTANAH

Bo peeneHun (C.5) apTop YKa3plBaeT, 4To ofHOW u3 KoHeuHsIx Heneit EADC
JBNSeTCS BANIOTHEIA COM03, HecMorpi Ha To, uro Jorosop o EABC me
TpElyCMATPHBACT CO3NAHUS TaKOH (OPMBI MHTETPALAH. ITpu »TOM janee IO
tekery (c. 138) aBrop mpu3sHaeT, 4ro «Jorosop 0 EBpasuiickoM 3KOHOMIECKOM
COM3Ee HE CONEPNUT MONOXEHWH, NpPAMO IPEiyCMATPHBAOINUX CO3LAHUC
BAMIOTHOIO CO033a M BBeleHWe CnpHON BamoTe». Ha Haml B3MIAN, 370
MPOTHBOpeUKe 1enecoobpasHo ObU10 Obl YOTPAHUTS.

B ONKCAHHN TIPAKTHKY TaK HA3HBAEMOro KonmiecTBeHHOTo cmsryenns (QF),
B 9ACTHOCTH, Ha ¢. 45 He COBCEM NPABUIBHO ONHWCAHBI eI W CMBICIT NaHHOTO
METOlla PEAJIUIALIHH MOHeTapHOU TIOMWTUKH, KOTOpas HalpaBileHa B HEPBYIO



OHEpEIb Ha IIPEOOCTaBJICHHEC OaHkaM JJUKBUJHOCTH C LEJIbI0 CTHUMYJIHPOBaHUsA
KpeIUTOBaHUA HMH OSKOHOMHKH M OXXUBJICHHUS [EJIOBOU aKTUBHOCTH, HO HeEe
JOCTHIKEHUE LIeJIeBBIX IOKazaTenen HH(bJIﬂI_II/IH WM CHUXXECHHE BHEIIHEro O0JIra,
XOTA M 3TH LEJIH TAKXKE MPECIENYIOTCA PErYIATOPOM.

7. CooTBercTBHE COAEpXKAHHSA JHCCEPTANHM B pamMkKax TpeGoBaHMIi
IIpaBua npucyKIeHusi y4eHbIX cTeneHei

HecmoTps Ha ykaszaHHBIE HEJOCTaTKH, AMCCepTalOHHas pabora Xam3zaepoit
A. B. Ha temy «TeHneHIMM pa3BUTHS MHUPOBOM BATIOTHOM CHCTEMBI U BAaJIIOTHAS
nonutuka  Pecny6muxu  Kaszaxcran» — paccMmaTpuBaeTcs  Kak  HaydHas
KBaNIM(UKaLHOHHas  paboTa, comepKamias COBOKYIIHOCTH  BBIBOZAOB H
NPE/UIOKEHUH,  AEMOHCTPUPYIOIUMX  JOCTH)KEHHE  IMOCTABIEHHOM  I[eIH.
PazpaGoTanHele Hay4yHble pe3yNbTaThl IPEACTABISIOT HECOMHEHHO BaXKHYIO
3HQYUMOCTh JUIS HAyKH M TIIPakKTUKM B OOJAaCTH MHPOBOH SKOHOMHKH.
Jluccepranus HamycaHa B COOTBETCTBHM C CYLIECTBYIOIIMMH TpeGOBaHUSAMH
Komutera mo xontpomo B chepe obpasoBanus u Hayku MOH PK, a ee asrop
3aCIIy)KHBaeT IIPHCYXXIEHHUs cTermeHu Jokropa Gunocopum (PhD) mo
crenuansHocTd «6D051300 — MupoBasi 5KOHOMUKa.

JIOKTOp 3KOHOMUYECKHX HayK,
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